
 

 

 

 

 

 

 

May 28, 2014 

 

NEWS RELEASE 
FOR IMMEDIATE RELEASE 

 

First payment for Minimum Business Tax due next month 

 

As part of the Government’s initiative to widen the tax base, the Minimum Business 

Tax (MTB), which was announced in a previous budget, became effective April 1, 

2014. As a result a Minimum Business Tax of $60,000 is now applicable to specified 

companies and individuals and payable in two instalments of $30,000 on June 15 and 

$30,000 on September 15.  

 

The new tax applies to all companies or bodies corporate, with the exception of 

charities registered under the Charities Act.  It also applies to individuals who operate 

a trade, profession, vocation or business that has gross revenue of over $3,000,000.00. 

 

The first payment, due June 15, is to be made by the relevant persons at any tax 

office, using a payment advice, as the online payment option is not yet available. 
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Taxpayers are cautioned that penalty will be applied to unpaid amounts, which will 

be considered outstanding if it is unpaid as at the first day of the calendar month 

following the due date for payment. 

 

Taxpayers are also advised that the Minimum Business Tax does not replace any other 

tax obligations that business owners would normally have, such as the quarterly 

estimated income tax payment. It will however be treated as a credit against any 

income tax liability for the year of assessment. 

 

In the coming weeks, Tax Administration Jamaica (TAJ) will be hosting sensitisation 

sessions across the island to provide further guidance on the implementation of the 

Minimum Business Tax, as well as other policy changes and new revenue measures. 

 

For further information persons may call the Tax Administration Customer Care Centre 

at 1-888-Tax-Help (1-888-829-4357) or visit the website www.jamaicatax.gov.jm 
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